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Item 8.01 Other Events.

On April 7, 2008, Imperial Oil Limited, by means of a news release, announced that the
shareholders of Rainbow Pipe Line Company, Ltd. (Rainbow) have entered into an agreement for

the sale of the shares and assets of Rainbow. Imperial owns a one-third share of Rainbow

Item 9.01 Financial Statements and Exhibits.

(c)  Exhibits.

The following exhibit is furnished as part of this report on Form 8-K:

99.1 News release of Imperial Oil Limited announcing that that the shareholders
of Rainbow Pipe Line Company, Ltd. (Rainbow) have entered into an
agreement for the sale of the shares and assets of Rainbow. Imperial owns a

one-third share of Rainbow

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly

caused this report to be signed on its behalf by the undersigned hereunto duly authorized.

IMPERIAL OIL LIMITED

Date: April 7, 2008
By:

/s/ Brian Livingston

Name:

Title:

By:

Brian Livingston
Vice-President, General Counsel and
Corporate Secretary

/s/ Brent Latimer

Name:

Title:

Brent Latimer
Assistant Secretary



Imperial Oil

Exhibit 99.1

Imperial Oil Limited
237 - 4" Avenue S.W.

News Release

Agreement for sale of Rainbow Pipe Line shares signed

Calgary, April 7, 2008 -- Imperial Oil Limited announced today that the
shareholders of Rainbow Pipe Line Company, Ltd. (Rainbow), have entered
into an agreement for the sale of the shares and assets of Rainbow.
Imperial owns a one-third share of Rainbow.

The purchaser, a subsidiary of Plains All American Pipeline, L.P. (PAA),
signed a definitive agreement to acquire all of the outstanding shares
of Rainbow for approximately C$540 million, subject to certain closing
adjustments which include valuation of the crude-oil line fill. The
transaction is subject to receipt of regulatory approvals and
satisfaction of customary closing conditions and is expected to close
during the second quarter of 2008. As one-third owner, Imperial would
expect to receive one-third of the sale proceeds.

The primary asset of Rainbow is an oil pipeline which has a current
throughput capacity of about 200,000 barrels per day and related
pipeline pumping and storage facilities.
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